
 

International Journal of Marketing and Management Research 
Vol. 13, Issue 6,   June  2022, Impact Factor: 8.175    ISSN: (2229-6883) 
      www.skirec.org                                                      Email Id: skirec.org@gmail.com 

 

 

 
An International Double-Blind, Peer Reviewed, Refereed Open Access Journal - Included in the International Indexing Directories 

 
Page 1 

ECONOMIC PROSPERITY AND INDUSTRIAL ESTATE IN WESTERN 

MAHARASHTRA 

 

Mr. Nikhil Bharat Goyal 

Assistant Professor, 

Department of Commerce, 

New Arts, Commerce and Science College, Ahmednagar (Autonomous) 

 

Dr. S. B. Kalamkar 

Assistant Professor (Research Guide), 

Head and Vice Principal of Faculty of Commerce, 

New Arts, Commerce and Science College, Ahmednagar (Autonomous) 

 

Abstract: 

Industrial estate development has played a significant part in the economic development of 

nations. Alongside sped up development, destitution rates have declined in numerous nations. 

A few nations have figured out how to accomplish development with value, though in others 

disparity has stayed high. The principal accentuation is on depicting their development cycles 

and techniques, the job of modern turn of events, the commitment of a scope of strategies to 

development execution, and the effect of development on neediness and pay imbalance. The 

review starts with a short hypothetical conversation of the effect of modern improvement on 

development and the effect of development on neediness and pay disparity and afterward 

continues to the nation models. The last area talks about the examples learnt. Thus, the 

present study focused on economics prosperity in references of industrial estates in western 

Maharashtra with the correlation analysis between the selected variables. 
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Introduction: 

Maharashtra is the one of the Indian biggest states in the Indian economy or it can say that it 

is the most urbanized state in India. Thus, it is the monetary capital with the central command 

of specifics banks, monetary establishments, insurance, and other financial institutions etc. 

The first biggest Indian stock market also set-up with the name of Bombay Stock Exchange 

in the city. It is considered as a second most industrialized of public industrial result i.e. 
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contributed approx. 20%. Maharashtra has programming parks in numerous urban areas 

around the state. 

It is a rule envelops three various types of action: first a worldwide exchange quite a while 

and administrations that the business produces; second crossline interest in offices for 

creation, deals, appropriation of the result or of some component of the store network; and 

third, cross-line portfolio interests in the monetary protections of that industry. In the 

worldwide climate, the way to progress for proprietors, financial backers and clients of 

Industrial Estates is to truly comprehend nearby housing markets. Regardless of whether they 

are contributing billions all over the world or millions in a couple of nations, proprietors, 

financial backers and clients ought to have an exhaustive information on the business sectors 

where they decide to contribute or work. They should know these business sectors as well as 

their home business sectors. Indeed, even industrial realtors can wrongly take their insight 

into their home housing markets and attempting to apply it to different business sectors. In 

any case, what is valid in one market isn't really evident in another. 

Global prescribed procedures are growing yet are not generally acknowledged and quite often 

have public turns. Regularly, these accepted procedures are adjusted to nearby customs, 

societies, and legislative issues. Subsequently, every market has a special arrangement of 

impediments or hindrances to section that, contingent upon one's perspective, can be 

entanglements or amazing open doors; for instance regulations inclining toward inhabitant 

freedoms might be an obstruction to financial backers and proprietors yet a chance for 

worldwide organizations and organizations. The way to perceive these deterrents or open 

doors is to think about choices for managing them, and foster techniques to moderate or take 

advantage of them. To manage boundaries to passage and different issues, proprietors, 

financial backers and clients regularly use fair, legitimate neighborhood Industrial Estates 

assets, including bookkeeping and duty counsels, lawyers, specialist, dealers and capital 

accomplices. Maharashtra is the one of the Indian biggest states in the Indian economy or it 

can say that it is the most urbanized state in India. Thus, it is the monetary capital with the 

central command of specifics banks, monetary establishments, insurance, and other financial 

institutions etc. The first biggest Indian stock market also set-up with the name of Bombay 

Stock Exchange in the city. 

It is considered as a second most industrialized of public industrial result i.e. contributed 

approx. 20%. Maharashtra has programming parks in numerous urban areas around the state. 
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As far as the topographical region cover Maharashtra is some state in India and has an all-out 

region front of 3702 square kilometers. Likewise, an all-out populace of 14,57,723 (2011 

enumeration), makes it the twenty-fifth most or fourth least populated State in India. Having 

the most noteworthy per capita GDP among every single Indian State, Maharashtra shows 

serious areas of strength for an and is the most extravagant of every single Indian State. As 

per a review directed by the Rajiv Gandhi Institute for Contemporary Studies and the 

Confederation of Indian Industry, Maharashtra industry is positioned fourth in the country. 

Maharashtra is the fourth best industrial state in the nation and one of the top leaned toward 

objections for industrial venture. 

“Maharashtra's economy was principally founded on agribusiness and generally on the 

mining business. Industrial action in Maharashtra was essentially a branch-off of mining 

industry. Be that as it may, after Maharashtra's freedom because of different advances taken 

by the Government, the industrial situation has gone through a huge change. Not long after 

the freedom, the idea of Planned Industrial Development was presented, and a Planning 

Board was comprised. The significance of the presence of actual framework in speeding up 

the speed of industrial improvement with the points and goals of getting and aiding the fast 

and systematic foundation of ventures in Industrial Areas and Industrial Estates in western 

Maharashtra”. 

 

Review Literature: 

 

P.M. Mathai in 2016 emerged with the way that the industrial estates are liable for territorial 

turn of events. He has additionally uncovered a few deficiencies in the industrial estates, for 

example, absence of pre-arranging & the shortfall of necessary conveniences in 53 estates. 

The end is while processing the territorial improvement process new home arranging should 

incorporate as an essential portion.  

Focal Small Industries Organization in 2007 gave the review which offers different rules to 

be observed while arranging a provincial industrial domain. The different focuses associated 

with the review are the strategies for determination of area, segment of plots, kinds of 

businesses, motivations offered, offices should be specified, etc. Om Prakash Mathur in 2017 

examined the issues and scenarios of estates related to industries. The discoveries of review  

are projects of estates is  disappointment. He investigated reasons for disappointment of 
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program and furthermore gave different ideas & bearings to organizers & executives to keep 

away from inadequacies & work on what's in store programs. K.V Prabhakar in 2019 

concentrated on Mysore‟s industrial area. He discovered that there ought to be areas of 

strength for a amid industrial domain program & general industrialization program. 

Advancement of subordinate & correlative components in industrial area would raise 

adequacy of the manufacturing domain & furthermore reinforce their job in the improvement 

of industrial sector of state.  Nagaiya in 2018 examined the activities of Indian industrial 

estates. He has examined exhibition of Indian industrial estates and figured that program is 

effective in certain statuses & fruitless in a few different states. Additionally, he featured 

different elements which decide outcome of estates. These are attendance of business with 

specialized & administrative information, accessibility of unrefined components, accessibility 

of market, supply of power, supply of water, presence of enormous scope enterprises in area, 

etc.  S. Rama Subba Rao in 2019 broke down the industrial estates in Andhra Pradesh. This 

learning includes appraisal of accomplishment of program, meaning of program & issue of 

non-utilization of limit. Principal end is simply industrial estates program gave boost to 

business. G. Jagadeesh Chandran in 2007 believed that industrial estates in Kerala had not 

been exceptionally effective because of various reasons. Thusly, the creator proposed that 

Changanacherry industrial estate, one of the industrial estates in the state, finding true success 

under "Group Development Program" be acknowledged as the model for progress by the 

other excess industrial estates in Kerala. 

 

Objectives of the study: 

i. To study of Industrial Policy for Industrial Estates located in Western 

Maharashtra. 

ii. To study the infrastructural developments and facilities provided by the industrial 

estates in concern of economics prosperity. 

iii. To assess the performance of industrial estates in concern of the economic 

prosperity. 
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Research Methodology: 

Sampling: Western Maharashtra region comprises of two districts viz. Ahmednagar, Pune.   

Analysis of Data: The data collected from both primary and secondary sources has been 

processed, summarized, and arranged systematically and correlation by tables and charts for 

the purpose of analysis of data other advanced techniques has been used depending upon the 

nature of data. 

Period of Study: 2021-2022. 

Area of Research: Western Maharashtra 

Research Variables: Economic Prosperity in reference to Industrial estate. (Such as Strong 

Infrastructure and Governance, Innovation trade and Expansion, Growth, Security & 

Competitiveness, increase productivity in Tourism, Growth and providing Opportunities and 

Growth and providing Opportunities. 

 

Research Hypothesis:  

H1: There is significant role of industrial estates in concern of the economic prosperity. 

H2: There is significant developments and facilities provided by the Industrial Estates in 

Western Maharashtra. 

 

Findings and Discussion: 

“As a part of the „Make in India‟ initiative, the state government is planning to come up with 

an electronics policy for companies interested to invest in this sector in Maharashtra”. 

1. Increased spotlight on less evolved areas of the state to welcome them comparable to 

standard modern turn of events. 

2. Customize bundle of motivators for ultra-mega and mega modern venture. 

3. The all-encompassing way to deal with MSME advancement for social development. 

4. Initiatives to empower business concentrated ventures. 

5. Path-breaking drives for financial backers, help, and simplicity of carrying on with 

work. 

6. Optimum use of land for modern turn of events. 

7. Strengthening of modern foundation. 
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8. Assistance to unviable wiped-out units for simple exit and feasible debilitated units 

for restoration. 

9. Incentives to achieve maintainable modern turn of events. 

Coming up next are a portion of the significant drives taken by the public authority to 

advance 

Maharashtra as a speculation objectives: 

● The “Maharashtra government has set up a global biotech park in Hinjewadi, 10 km 

from Pune”. This is the principal public-private biotechnology park drive in the state. 

● Material parks, planned to give elite infrastructural parts to the material area and 

improve useful limit, are being set up in Maharashtra to keep up with its administrative role 

in material commodities and creation. 

● The state government declared plans to put US$ 1,658.2 million in the improvement 

of rail lines foundation. 

Correlation Analysis 

The value of spearman‟s rank correlation coefficient also lies between +1 and -1.  

Correlation Analysis 

S. 

No. 

Components Rank Correlation Coefficient 

1. Strong Infrastructure and Governance -.860 - .076 - .498 

2. Innovation trade and Expansion -.674 - .365 - .945 

3. Growth, Security and Competitiveness -.975 .410 - .500 

4. Increase productivity in Tourism -.552 .633 - .342 

5. Growth and providing Opportunities -1 1 -1 

6. Development Sustainability -.077 .280 -.636 
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Fig. Correlation Analysis 

 

Hypothesis 1 (H1): There is significant role of industrial estates in concern of the 

economic prosperity. The results of the regression explained the variance R 

Square=.371(37%), p<.001, whereas β = .57, p<.001. On the other hand, According to 

ANOVA, the results show t-value is 3.34 and the standard coefficient is 0.37. Hence, based 

on the results, H1 is accepted. It shows that the development under Industrial Estates sectors 

is directly influenced to economic prosperity and growth. Most economics specialists 

generally utilize a basic monetary measure known as GDP to characterize thriving. Whether 

estimated altogether for a nation or on a for every capita premise, GDP is the most natural 

and generally utilized proportion of public advancement 

Hypothesis 2 (H2): There is significant developments and facilities provided by the 

Industrial Estates in Western Maharashtra: The results of the regression explained the 

variance R Square=.361(36%), p<.001, whereas β = .56, p<.001. On the other hand, 

According to ANOVA, the results show t-value is 3.32 and the standard coefficient is 0.36. 

Hence, based on the results, H2 is accepted. It means Economic prosperity alludes to a 

country's monetary development, security, and intensity. Economic success is significant as it 

is a critical component of personal satisfaction and is likewise vital for a country to be serious 

in the worldwide economy. 
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Thus, the characterized improvement plan and has attempted to follow a comprehensive 

structure for imagining the public/sub-public needs objectives with their comparing targets 

and markers. At economic prosperity, the accentuation has been set down on planning and 

carrying out the social needs. Given the sustainable development in concern of economics 

prosperity of the nation, States are key conclusive units to its encouraging. Proximity states 

assume a urgent part in understanding a successful government assistance based program, 

having the ability to burn through 70 % more than the 6 focal legislatures. States play a huge 

part to play in the distinguishing proof of a nodal division for sorting out and organizing the 

organizations, alongside setting up devices for any remaining partners in arranging and 

creating activity plans with transient targets. 

Conclusion: 

At last, significant analyses are intended to dissect the connection among the travel industry 

and financial development. The relationship level of neighborhood financial development is 

broken down. That's what the outcomes show, contrasted and the conventional examination 

strategy for the travel industry financial development considering module information 

investigation, industry monetary development and dissect the variables influencing the speed 

of financial development, which enjoys the benefits of good dependability and solid 

relevance. This paper has a few limits: the blunder examination content of information 

relationship investigation is excessively short. Talking about the monetary attributes of the 

travel industry in various regions is essential. Not point by point an adequate number of 

concerning safeguarding numerous securities of information, accordingly, this paper makes a 

top to bottom concentrate on the upgrade of the travel industry security and territorial 

financial development in various locales. 

 

References: 

 

1. D. Peng, Q. Yang, H.-J. Yang, H. Liu, Y. Zhu, and M. Yongtong, “Analysis on the 

relationship between fisheries economic growth and marine environmental pollution 

in China's coastal regions,” The Science of the Total Environment, vol. 713, article 

136641, 2020.View at: Publisher Site | Google Scholar 

https://doi.org/10.1016/j.scitotenv.2020.136641
https://scholar.google.com/scholar_lookup?title=Analysis%20on%20the%20relationship%20between%20fisheries%20economic%20growth%20and%20marine%20environmental%20pollution%20in%20China%27s%20coastal%20regions&author=D.%20Peng&author=Q.%20Yang&author=H.-J.%20Yang&author=H.%20Liu&author=Y.%20Zhu&author=&author=M.%20Yongtong&publication_year=2020


 

International Journal of Marketing and Management Research 
Vol. 13, Issue 6,   June  2022, Impact Factor: 8.175    ISSN: (2229-6883) 
      www.skirec.org                                                      Email Id: skirec.org@gmail.com 

 

 

 
An International Double-Blind, Peer Reviewed, Refereed Open Access Journal - Included in the International Indexing Directories 

 
Page 9 

2. C. Hoffmann, “Estimating the benefits of adaptation to extreme climate events, 

focusing on nonmarket damages,” Ecological Economics, vol. 164, article 106250, 

2019.View at: Publisher Site | Google Scholar 

3. K. Siddig, D. Stepanyan, M. Wiebelt, H. Grethe, and T. Zhu, “Climate change and 

agriculture in the Sudan: impact pathways beyond changes in mean rainfall and 

temperature,” Ecological Economics, vol. 169, article 106566, 2020.View 

at: Publisher Site | Google Scholar 

4. T. E. Gilliland, J. N. Sanchirico, and J. E. Taylor, “Market-driven bioeconomic 

general equilibrium impacts of tourism on resource-dependent local economies: a case 

from the western Philippines,” Journal of Environmental Management, vol. 271, no. 

4, article 110968, 2020.View at: Publisher Site | Google Scholar 

5. W. Rui, D. Hancheng, G. Yong, X. Yang, and T. Xu, “Impacts of export restructuring 

on national economy and CO 2 emissions: a general equilibrium analysis for 

China,” Applied Energy, vol. 248, pp. 64–78, 2019.View at: Publisher Site | Google 

Scholar 

6. L. Paroussos, K. Fragkiadakis, and P. Fragkos, “Macro-economic analysis of green 

growth policies: the role of finance and technical progress in Italian green 

growth,” Climatic Change, vol. 160, no. 4, pp. 591–608, 2020.View at: Publisher 

Site | Google Scholar 

7. A. Feuerbacher, S. Donald, C. Dukpa, and H. Grethe, “Seasonal rural labor markets 

and their relevance to policy analyses in developing countries,” Food Policy, vol. 93, 

article 101875, 2020.View at: Publisher Site | Google Scholar 

8. M. K. Khosroshahi and M. Sayadi, “Tracking the sources of rebound effect resulting 

from the efficiency improvement in petrol, diesel, natural gas and electricity 

consumption; a CGE analysis for Iran,” Energy, vol. 197, article 117134, 2020.View 

at: Publisher Site | Google Scholar 

9. J. Yi, G. Yuan, and C. Yoo, “The effect of the perceived risk on the adoption of the 

sharing economy in the tourism industry: the case of Airbnb,” Information Processing 

& Management, vol. 57, no. 1, article 102108, 2020.View at: Publisher Site | Google 

Scholar 

https://doi.org/10.1016/j.ecolecon.2019.02.014
https://scholar.google.com/scholar_lookup?title=Estimating%20the%20benefits%20of%20adaptation%20to%20extreme%20climate%20events,%20focusing%20on%20nonmarket%20damages&author=C.%20Hoffmann&publication_year=2019
https://doi.org/10.1016/j.ecolecon.2019.106566
https://scholar.google.com/scholar_lookup?title=Climate%20change%20and%20agriculture%20in%20the%20Sudan:%20impact%20pathways%20beyond%20changes%20in%20mean%20rainfall%20and%20temperature&author=K.%20Siddig&author=D.%20Stepanyan&author=M.%20Wiebelt&author=H.%20Grethe&author=&author=T.%20Zhu&publication_year=2020
https://doi.org/10.1016/j.jenvman.2020.110968
https://scholar.google.com/scholar_lookup?title=Market-driven%20bioeconomic%20general%20equilibrium%20impacts%20of%20tourism%20on%20resource-dependent%20local%20economies:%20a%20case%20from%20the%20western%20Philippines&author=T.%20E.%20Gilliland&author=J.%20N.%20Sanchirico&author=&author=J.%20E.%20Taylor&publication_year=2020
https://doi.org/10.1016/j.apenergy.2019.04.024
https://scholar.google.com/scholar_lookup?title=Impacts%20of%20export%20restructuring%20on%20national%20economy%20and%20CO%202%20emissions:%20a%20general%20equilibrium%20analysis%20for%20China&author=W.%20Rui&author=D.%20Hancheng&author=G.%20Yong&author=X.%20Yang&author=&author=T.%20Xu&publication_year=2019
https://scholar.google.com/scholar_lookup?title=Impacts%20of%20export%20restructuring%20on%20national%20economy%20and%20CO%202%20emissions:%20a%20general%20equilibrium%20analysis%20for%20China&author=W.%20Rui&author=D.%20Hancheng&author=G.%20Yong&author=X.%20Yang&author=&author=T.%20Xu&publication_year=2019
https://doi.org/10.1007/s10584-019-02543-1
https://doi.org/10.1007/s10584-019-02543-1
https://doi.org/10.1007/s10584-019-02543-1
https://scholar.google.com/scholar_lookup?title=Macro-economic%20analysis%20of%20green%20growth%20policies:%20the%20role%20of%20finance%20and%20technical%20progress%20in%20Italian%20green%20growth&author=L.%20Paroussos&author=K.%20Fragkiadakis&author=&author=P.%20Fragkos&publication_year=2020
https://doi.org/10.1016/j.foodpol.2020.101875
https://scholar.google.com/scholar_lookup?title=Seasonal%20rural%20labor%20markets%20and%20their%20relevance%20to%20policy%20analyses%20in%20developing%20countries&author=A.%20Feuerbacher&author=S.%20Donald&author=C.%20Dukpa&author=&author=H.%20Grethe&publication_year=2020
https://doi.org/10.1016/j.energy.2020.117134
https://scholar.google.com/scholar_lookup?title=Tracking%20the%20sources%20of%20rebound%20effect%20resulting%20from%20the%20efficiency%20improvement%20in%20petrol,%20diesel,%20natural%20gas%20and%20electricity%20consumption;%20a%20CGE%20analysis%20for%20Iran&author=M.%20K.%20Khosroshahi%20&author=M.%20Sayadi&publication_year=2020
https://doi.org/10.1016/j.ipm.2019.102108
https://scholar.google.com/scholar_lookup?title=The%20effect%20of%20the%20perceived%20risk%20on%20the%20adoption%20of%20the%20sharing%20economy%20in%20the%20tourism%20industry:%20the%20case%20of%20Airbnb&author=J.%20Yi&author=G.%20Yuan&author=&author=C.%20Yoo&publication_year=2020
https://scholar.google.com/scholar_lookup?title=The%20effect%20of%20the%20perceived%20risk%20on%20the%20adoption%20of%20the%20sharing%20economy%20in%20the%20tourism%20industry:%20the%20case%20of%20Airbnb&author=J.%20Yi&author=G.%20Yuan&author=&author=C.%20Yoo&publication_year=2020
https://scholar.google.com/scholar_lookup?title=The%20effect%20of%20the%20perceived%20risk%20on%20the%20adoption%20of%20the%20sharing%20economy%20in%20the%20tourism%20industry:%20the%20case%20of%20Airbnb&author=J.%20Yi&author=G.%20Yuan&author=&author=C.%20Yoo&publication_year=2020


 

International Journal of Marketing and Management Research 
Vol. 13, Issue 6,   June  2022, Impact Factor: 8.175    ISSN: (2229-6883) 
      www.skirec.org                                                      Email Id: skirec.org@gmail.com 

 

 

 
An International Double-Blind, Peer Reviewed, Refereed Open Access Journal - Included in the International Indexing Directories 

 
Page 10 

10. T. Dogru, E. Marchio, U. Bulut, and C. Suess, “Climate change: vulnerability and 

resilience of tourism and the entire economy,” Tourism Management, vol. 72, pp. 

292–305, 2019.View at: Publisher Site | Google Scholar 

11. V. Ramos, M. Ruiz-Pérez, and B. Alorda, “A proposal for assessing digital economy 

spatial readiness at tourism destinations,” Sustainability, vol. 13, no. 19, article 11002, 

2021.View at: Publisher Site | Google Scholar 

12. B. Z. Filipiak, M. Dylewski, and M. Kalinowski, “Economic development trends in 

the EU tourism industry. Towards the digitalization process and 

sustainability,” Quality & Quantity, vol. 10, no. 2, pp. 1–26, 2020.View at: Publisher 

Site | Google Scholar 

13. J. B. Garau-Vadell, D. Gutierrez-Ta No, and R. Diaz-Armas, “Residents' support for 

P2P accommodation in mass tourism destinations,” Journal of Travel Research, vol. 

58, no. 4, pp. 549–565, 2019.View at: Publisher Site | Google Scholar 

14. J. Zhang, A. K. Patwary, H. Sun, M. Raza, F. Taghizadeh-Hesary, and R. Iram, 

“Measuring energy and environmental efficiency interactions towards CO2 emissions 

reduction without slowing economic growth in central and western Europe,” Journal 

of Environmental Management, vol. 279, no. 4, article 111704, 2021. 

 

 

 

 

 

 

 

 

 

https://doi.org/10.1016/j.tourman.2018.12.010
https://scholar.google.com/scholar_lookup?title=Climate%20change:%20vulnerability%20and%20resilience%20of%20tourism%20and%20the%20entire%20economy&author=T.%20Dogru&author=E.%20Marchio&author=U.%20Bulut&author=&author=C.%20Suess&publication_year=2019
https://doi.org/10.3390/su131911002
https://scholar.google.com/scholar_lookup?title=A%20proposal%20for%20assessing%20digital%20economy%20spatial%20readiness%20at%20tourism%20destinations&author=V.%20Ramos&author=M.%20Ruiz-P%C3%A9rez&author=&author=B.%20Alorda&publication_year=2021
https://doi.org/10.1007/s11135-020-01056-9
https://doi.org/10.1007/s11135-020-01056-9
https://scholar.google.com/scholar_lookup?title=Economic%20development%20trends%20in%20the%20EU%20tourism%20industry.%20Towards%20the%20digitalization%20process%20and%20sustainability&author=B.%20Z.%20Filipiak&author=M.%20Dylewski&author=&author=M.%20Kalinowski&publication_year=2020
https://doi.org/10.1177/0047287518767067
https://scholar.google.com/scholar_lookup?title=Residents%27%20support%20for%20P2P%20accommodation%20in%20mass%20tourism%20destinations&author=J.%20B.%20Garau-Vadell&author=D.%20Gutierrez-Ta%20No&author=&author=R.%20Diaz-Armas&publication_year=2019

